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Help to Buy Equity Loan (Re-mortgage)*
The UK government has supported more than £26bn of property transactions since
April 2013 through the Help to Buy Equity Loan Scheme.**
Most of these loans will be maturing
in the next few years, giving you an
opportunity to find a re-mortgage deal
that suits your clients’ needs.**
Barclays offers a wide range of remortgage options to Help to Buy (HTB)
Equity Loan clients. By offering choice and
added value, Barclays ensures your client’s
Help to Buy property is re-mortgaged
with simplicity and ease.

As your clients come to the end of their
initial product term, they will have a
choice to make; buy out the Equity
Loan and re-mortgage at a higher LTV
rate, maintain the Equity Loan and
re-mortgage at a lower LTV rate, or do
nothing and sit on their current
follow-on rate.

Help to Buy Equity Loan Re-mortgage Options
Maintain the Equity Loan with no
additional borrowing

Maintain the Equity Loan with
additional borrowing

Buy out of the HTB Equity Loan
Scheme

For clients looking to re-mortgage
their Help to Buy Equity Loan
mortgage from another lender with
no increases to the mortgage amount
requested,

Clients can request for additional
borrowing where they are not
repaying the Equity Loan in full and
may want to use the additional funds
for other purposes,

Clients looking to re-mortgage can
request for additional borrowing
where they are looking to repay the
Equity Loan in full,

Barclays will accept applications up
to a maximum of 75% of the current
market value of the property (80%
where the property was purchased
with the Help to Buy Scotland Equity
Loan scheme)

Barclays will accept applications
up to a maximum of 85%*of the
current market value of the property,
including the additional borrowing
requested.

Barclays will accept applications
up to a maximum of 85%*of the
current market value of the property,
including the additional borrowing
requested.

Please note that any additional borrowing request is subject to consent
from the Scheme Provider which is likely to be considered if your client
is looking to repay the Equity Loan. Advances for other purposes will be
reviewed on a case by case basis.

We have changed the way Shared Equity (including Help to Buy Equity)
financial commitments are entered on Our Mortgage Application Systems
– Please refer to page 3 for more details. This guide will be updated with
new screenshots in due course.

*Note: Unless otherwise stated the same policies apply for England,
Wales and Scotland.
Where any additional borrowing is to be used for Debt Consolidation,
the maximum LTV is limited to 80% in all instances.
**Source: www.gov.uk/government/statistics
This guide only covers HTB Equity Loan Schemes in England, Wales and
Scotland. Help to Buy Equity Loan Scheme London is not covered as
part of this guide.
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Other things to remember
Products

Policy

• Any of our re-mortgage products listed on sourcing
systems (e.g. Mortgage Brain) are available for Help to
Buy Equity Loan clients.

• The Scheme Provider requires that the new mortgage
term must not exceed the unexpired term of your
client’s existing mortgage. For instance, if re-mortgaging
a 20 year mortgage five years into the term, the new
mortgage should not exceed 15 years.

• All our Switch & Save, Great Escape and Cashback
re-mortgage products are listed on Trigold for Help to
Buy Equity Loan clients. However, there may be other
re-mortgage options available from Barclays standard
product range that may not appear on Trigold.
• Existing Barclays Help to Buy Equity Loan clients could
also benefit from our reward range products.
Fees
• The ‘free legals’ options on our re-mortgage products
may not include certain services related to Help to Buy
Equity Loan re-mortgaging (e.g. second charge on the
property). Please refer to a list of services that Barclays
currently covers under the ‘free legals’ option.
• Please note that Help to Buy Equity Loan re-mortgaging
may incur additional fees payable to the Scheme
Provider.

• Barclays mortgage offers are valid for six months from
the date of application.
• For clients paying off the Equity Loan fully, the
redemption statement will be sent to their solicitors via
the Scheme Provider.
• Your client’s Equity Loan amount will not be included
in the calculation of the Debt to Income ratio under the
affordability/income multiplier calculator.
• When using our online residential affordability calculator
pre-submission, remember to add the equity loan as
a regular commitment under ‘other monthly credit
commitments’.

Important – Reminder of Scheme Rules
• The Scheme Provider requires the client’s Equity Loan amount at the time of repayment to be calculated as a
proportion of either the current market value or the sale price of the property (whichever is higher) and should be
approved by the Scheme Provider
• After the first five years (Year 6) on the Scheme, your client will pay interest of 1.75% on their Equity Loan, rising
annually by the increase (if any) in the Retail Price Index (RPI) plus 1% (except for Help to Buy Scotland where no
interest is payable on the Equity Loan for the life of the loan). For instance, if the RPI is 5% at the end of Year 6 of
the Equity Loan, the fee will increase by 6% from 1.75% in Year 6 to 1.86% in Year 7 (which is 1.75% + (1.75% x
6%) = 1.86%)

Additional information on Help to Buy Equity Loan re-mortgaging process is available on
www.myfirsthome.org.uk/schemes/help-to-buy/remortgaging

Changes to the way Shared Equity (including Help to Buy Equity) applications are
entered on our Mortgage Application Systems
From 10th December 2017, in addition to being included in the Special Scheme information in Borrowing
Requirements, all Shared Equity loan balances must also be recorded within Financial Commitments under
“Shared Equity” if interest is due within the mortgage term.
IMPORTANT: Any value entered in the Special Schemes section won’t be included in the affordability calculation,
and failure to enter the Shared Equity loan as a financial commitment will result in an inaccurate DIP.
Please note: Only in circumstances where no interest is due on the Shared Equity loan at any stage within the
mortgage term (such as the Scotland HTB equity scheme) or the Equity loan is being paid off in full as part of the
application, should the Equity loan not be recorded as a Financial Commitment.
Part repayment: If repaying part of an interest charging Equity loan, these should be input as two Shared Equity
commitments – one for the Shared Equity loan balance to be repaid (marked ‘to be repaid’) and one for the Shared
Equity loan balance to remain (marked ‘not to be repaid’).
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Help to Buy Equity Loan (Re-mortgage)
Maintain the Equity Loan with no additional borrowing
Step 1 (Financial Commitments)
If your client is looking to maintain the Help to Buy (HTB) Equity Loan in full and re-mortgage,
their cases can be submitted by following these simple steps.

Select ‘no extra money raised’ if the
client is looking to maintain the Equity
Loan in full and re-mortgage

Provide the client’s existing HTB Equity
Loan mortgage account number

Provide the client’s current interest
payable on existing mortgage, current
outstanding mortgage balance and
unexpired term remaining on current
mortgage
Select ‘Yes’ as the property was
purchased through the HTB Equity Loan
Scheme

Enter the number of whole years the
property has been held in the Scheme.
E.g. if the client has had the HTB
Equity Loan mortgage for 2 years,
please enter ‘2’

Images and figures for illustrative purposes only

Remember
• The Scheme Provider requires that the new mortgage term requested cannot
exceed the current unexpired term of your client’s existing mortgage
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Step 2 (Borrowing Requirements)

Select ‘Yes’ for HTB Equity Loan Scheme
re-mortgage applications

Select ‘Shared Equity’. Please note
that the system will request ‘Shared
Equity’ documents automatically after
submission however these will be
waived for HTB Equity Loan re-mortgage
clients

Enter ‘100%’ as share of property you are
purchasing and the current market value
of the property
Enter the amount of funds originally
provided by the Scheme Provider in ‘how
much equity are you providing’ i.e. the
full HTB Equity Loan. 3% of this amount
will be taken into account for affordability
Enter the HTB Equity Loan remaining
term. HTB Equity Loan is provided on a
25 year term at the time of purchasing
the property
Please establish and document
information as per BAU process
Select ‘No’ as the property is not a new
build at the time of re-mortgage

Images and figures for illustrative purposes only

Changes to the way Shared Equity (including Help to Buy Equity) applications are
entered on our Mortgage Application Systems
In addition to being included in the Special Scheme information in Borrowing Requirements, all Shared Equity loan
balances must also be recorded within Financial Commitments under “Shared Equity” if interest is due within the
mortgage term.
IMPORTANT: Any value entered in the Special Schemes section won’t be included in the affordability calculation,
and failure to enter the Shared Equity loan as a financial commitment will result in an inaccurate DIP.
Please note: Only in circumstances where no interest is due on the Shared Equity loan at any stage within the
mortgage term (such as the Scotland HTB equity scheme) or the Equity loan is being paid off in full as part of the
application, should the Equity loan not be recorded as a Financial Commitment.
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Help to Buy Equity Loan (Re-mortgage)
Buy out of the Help to Buy Equity Loan Scheme
Step 1 (Financial Commitments)
If your client is looking to repay the Help to Buy (HTB) Equity Loan in full and re-mortgage,
these cases can be submitted by following these simple steps.

Select ‘purchase additional share in
property’ if the client is looking to raise
additional borrowing to repay the HTB
Equity Loan in full

Provide the client’s existing HTB Equity
Loan mortgage account number

Provide the client’s current interest
payable on existing mortgage, current
outstanding mortgage balance and the
unexpired term remaining on current
mortgage
Select ‘Yes’ as the property was
purchased through the HTB Equity Loan
Scheme

Enter the number of whole years the
property has been held in the Scheme.
E.g. if the client has had the HTB
Equity Loan mortgage for 2 years,
please enter ‘2’

Images and figures for illustrative purposes only
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Step 2 (Purchase Details and Further Borrowing Needs)

Select ‘No’ for HTB Equity Loan Scheme
re-mortgage applications where the
client is buying out of the scheme fully
and continue as a standard re-mortgage
application

Enter the current market value of the
property
Please establish and document
information as per BAU process
Select ‘No’ as the property is not a new
build at the time of re-mortgage

If your client is looking to borrow
additonal funds to repay the Equity Loan
in full, select ‘Yes’ and input your client’s
full HTB Equity Loan amount to be
repaid which will then be added to the
mortgage loan amount

Images and figures for illustrative purposes only

Changes to the way Shared Equity (including Help to Buy Equity) applications are
entered on our Mortgage Application Systems
Full repayment of Equity loan: In circumstances where the Equity loan is being paid off in full as part of the
application, the Equity loan should not be recorded as a Financial Commitment.
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Help to Buy Equity Loan (Re-mortgage)
Maintain the Equity Loan with additional borrowing
Step 1 (Financial Commitments)
If your client is looking to repay the Help to Buy (HTB) Equity Loan in part and re-mortgage or
maintain the Equity Loan and re-mortgage with additional borrowing, their cases can be submitted
by following these simple steps.

Select ‘purchase additional share in
property’ if the client is looking to raise
additional borrowing to repay the HTB
Equity Loan in part

Provide the client’s existing HTB Equity
Loan mortgage account number

Provide the client’s current interest
payable on existing mortgage, current
outstanding mortgage balance and
the unexpired term remaining on
current mortgage
Select ‘Yes’ as the property was
purchased through the HTB Equity
Loan Scheme

Enter the number of whole years the
property has been held in the Scheme.
E.g. if the client has had the HTB
Equity Loan mortgage for 2 years,
please enter ‘2’

Images and figures for illustrative purposes only

Remember
• Any additional borrowing request is subject to consent from the Scheme
Provider which is likely to be considered if your client is looking to repay
the Equity Loan.
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Step 2 (Borrowing Requirements)
Select ‘Yes’ for HTB Equity Loan Scheme
re-mortgage applications
Select ‘Shared Equity’. Please note
that the system will request ‘Shared
Equity’ documents automatically after
submission however these will be
waived for HTB Equity Loan
re-mortgage clients

Enter ‘100%’ as share of property you
are purchasing and the current market
value of the property
If your client is repaying the HTB Equity
Loan in part, please enter the amount
of HTB Equity Loan being maintained
in ‘how much equity are you providing’.
3% will be taken in to account for
affordability

Please establish and document
information as per BAU process

Select ‘No’ as the property is not a new
build at the time of re-mortgage

If your client is looking to borrow
additional funds to repay the equity
loan in part, select ‘Yes’ and input your
client’s HTB Equity Loan amount to be
repaid which will then be added to the
mortgage loan amount

Images and figures for illustrative purposes only

Changes to the way Shared Equity (including Help to Buy Equity) applications are
entered on our Mortgage Application Systems
In addition to being included in the Special Scheme information in Borrowing Requirements, all Shared Equity loan
balances must also be recorded within Financial Commitments under “Shared Equity” if interest is due within the
mortgage term.
IMPORTANT: Any value entered in the Special Schemes section won’t be included in the affordability calculation,
and failure to enter the Shared Equity loan as a financial commitment will result in an inaccurate DIP.
Please note: Only in circumstances where no interest is due on the Shared Equity loan at any stage within the
mortgage term (such as the Scotland HTB equity scheme) or the Equity loan is being paid off in full as part of the
application, should the Equity loan not be recorded as a Financial Commitment.
Part repayment: If repaying part of an interest charging Equity loan, these should be input as two Shared Equity
commitments – one for the Shared Equity loan balance to be repaid (marked ‘to be repaid’) and one for the Shared
Equity loan balance to remain (marked ‘not to be repaid’).
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Step 3 (Confirm Mortgage Product)
The below step is the same for all cases. Choose the appropriate product for your client from
the available options.
Enter the requirements of the loan
and select ‘Get Products’ to view the
standard set of re-mortgage products
available based on your client’s LTV and
loan size
Remember: Re-mortgage HTB Equity
Loan applications must be submitted on
a capital and interest basis

Step 4 (About the Property)
The below step is the same for all cases. Please provide details about the Government’s second
charge on your client’s property related to the Equity Loan.

Please enter details of your client’s
property

Remember: You will have to enter the
details of the Government’s second
charge on your client’s property related
to the HTB Equity Loan under ‘please
enter details of any other charges on this
property’

Images and figures for illustrative purposes only
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